
Congress and the President have passed a few laws, 

reviewed and adjusted revenues and spending and will 

do it all again in the coming days, weeks, months and 

years.  In other words, they did their job and will actually 

have to keep working, just like most people.  I hope 

ƚŚĞƌĞ� ŝƐ� ǀŝŐŽƌŽƵƐ� ĚĞďĂƚĞ͕� ůŽƚƐ� ŽĨ� ƐŚŽƵƟŶŐ� ĂŶĚ�
disagreement and that it’s not easy.  I hope that 

Congress has a full plate of issues to deliberate.  I prefer 

that to it being easy and the 365 day annual campaign 

calendar.  Let them get reelected the old fashioned way.  

Let us review their results and make our own decisions 

ƌĂƚŚĞƌ� ƚŚĂŶ� ĐŚŽŽƐĞ�ďĞƚǁĞĞŶ� ŝĚĞŽůŽŐŝĞƐ͘� � ZĞƉƌĞƐĞŶƟŶŐ�
�ŵĞƌŝĐĂ�ŝƐ�ƐƵƉƉŽƐĞĚ�ƚŽ�ďĞ�Ă�ĚŝĸĐƵůƚ�ŽĐĐƵƉĂƟŽŶ�ǁŽƌƚŚǇ�
ŽĨ�ŚĂƌĚ�ǁŽƌŬ�ĂŶĚ�ƐĂĐƌŝĮĐĞ͘��dŚĞ�ƉƌŽĐĞƐƐ�ŶĞǀĞƌ�ĞŶĚƐ͘��/ƚ�
ǁŝůů�ĞŶĚƵƌĞ�ĂƐ�ůŽŶŐ�ĂƐ�ǁĞ�ĂƌĞ�Ă�ĚĞŵŽĐƌĂƟĐ�ŶĂƟŽŶ͘��tĞ�
will never have all of the answers and things will change 

ĨƌŽŵ� ƟŵĞ� ƚŽ� ƟŵĞ͘� � dŚĞ� &ŝƐĐĂů� �ůŝī�ǁĂƐ� ŶŽƚŚŝŶŐ�ŵŽƌĞ�
ƚŚĂŶ� Ă� ĚƌĂŵĂƟĐ� ƌĞĨĞƌĞŶĐĞ� ƚŽ� ǁŚĂƚ� ŽƵƌ� ĚĞŵŽĐƌĂƟĐ�
process is and has always been; a series of measures and 

ĐŚĂŶŐĞƐ͘� �dŚĞ�&ŝƐĐĂů��ůŝī�ǁĂƐ�Ă�ǁĂǇ�ƚŽ� ƚƵƌŶ�ƐŽŵĞƚŚŝŶŐ�
ŵƵŶĚĂŶĞ�ŝŶƚŽ�ƐŽŵĞƚŚŝŶŐ�ĨĂŶƚĂƐƟĐ�ĂŶĚ�ƐĂƟƐĨǇ�Ă�ĐĞƌƚĂŝŶ�
ƉĞŶĐŚĂŶƚ� ĨŽƌ� ĨĂŶƚĂƐƟĐ� ĞŶĚ� ŐĂŵĞƐ͘� � EŽ� ƐŽŽŶĞƌ� ƚŚĂŶ� Ă�
deal was reached, the media turned its focus to the next 

ƐĞƚ� ŽĨ� ŶĞŐŽƟĂƟŽŶƐ͕� ƚŚĞ� ŶĞǆƚ� ĚĞĂĚůŝŶĞ͕� ƚŚĞ� ŶĞǆƚ�
ĐŽƵŶƚĚŽǁŶ�ĐůŽĐŬ�ĂŶĚ�ƚŚĞ�ŶĞǆƚ�͞tĂůů�ŽĨ�tŽƌƌǇ͘͟ �λ

As investors, we must think beyond the noise and not 

lose sight of a few things.  Reports indicate that the 

economy is picking up, unemployment has improved, 

some of corporate America is making lots of money, 

balance sheets are full of cash, the Euro-Crisis has 

abated, China is recovering, real estate is improving and 

ŵĂŶǇ� ďĂŶŬƐ� ĂƌĞ�ŵĂŬŝŶŐ� ƌĞĐŽƌĚ� ƉƌŽĮƚƐ͘� dŚĞƐĞ� ƚŚŝŶŐƐ� /�
ŚĂǀĞ� ũƵƐƚ� ŵĞŶƟŽŶĞĚ� ǁĞƌĞ� Ăƚ� ŽŶĞ� ƉŽŝŶƚ� ŝŶ� ƟŵĞ� Žƌ�
ĂŶŽƚŚĞƌ�ŐŽŝŶŐ�ƚŽ�ďĞ�ƚŚĞ�ĐĂƵƐĞ�ŽĨ�Ă�ĮŶĂŶĐŝĂů�ĐĂůĂŵŝƚǇ͘  

“October passed and now the markets will try to 

Đůŝŵď�ƚŚĞ�ŶĞǆƚ�ǁĂůů�ŽĨ�ǁŽƌƌǇ͘��ůĞĐƟŽŶ�ZĞƐƵůƚƐ͍�&ŝƐĐĂů�
ĐůŝīƐ͍� dŚĞƌĞ� ŝƐ� ĂůǁĂǇƐ� ƐŽŵĞƚŚŝŶŐ� ƚŽ� ǁŽƌƌǇ� ĂďŽƵƚ͘�
dŚĂƚ� ǁŽƌƌǇ� ůĞĂĚƐ� ƚŽ� ĨĞĂƌ� ĂŶĚ� ƚŚĂƚ� ĨĞĂƌ� ĐƌĞĂƚĞƐ�
ŽƉƉŽƌƚƵŶŝƟĞƐ͘� WĞƌŚĂƉƐ� ŝƚ� ŝƐ� ƟŵĞ� ƚŽ� ƌĞǀŝĞǁ� ǇŽƵƌ�
ƉŽƌƞŽůŝŽ� ĂŶĚ� ĮŶĚ� ŽƵƚ� ǁŚĂƚ� ŽƉƉŽƌƚƵŶŝƟĞƐ� ǁĞ� ĐĂŶ�
ƚĂŬĞ�ĂĚǀĂŶƚĂŐĞ�ŽĨ͘ ͟ μ <ĂŵǇĂƌ�<ĂƐŚĮ�EŽǀ͘�ϮϬϭϮ�EĞǁƐůĞƩĞƌ
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dŽ�ďĞ� ĨĂŝƌ͕ � ƚŚĞǇ�Ăůů� ĐŽŶƚƌŝďƵƚĞĚ� ƚŚĞŝƌ� ƐŚĂƌĞ�ŽĨ�ǀŽůĂƟůŝƚǇ͘��
sŽůĂƟůŝƚǇ� ĐƌĞĂƚĞƐ� ŽƉƉŽƌƚƵŶŝƟĞƐ͊� � dŝŵĞ� ĂŶĚ�ƟŵĞ� ĂŐĂŝŶ͕�
ƚŚĞ�ŵĂƌŬĞƚ�ŚĂƐ�ĐůŝŵďĞĚ�ĞĂĐŚ�ƐƵĐĐĞƐƐŝǀĞ�͞ tĂůů�ŽĨ�tŽƌƌǇ͘͟ ��
/ŶǀĞƐƚŽƌƐ� ǁŚŽ� ǁĞƌĞ� ĚŝǀĞƌƐŝĮĞĚ� ĂŶĚ� ƌĞďĂůĂŶĐĞĚ� ĨƌŽŵ�
ƟŵĞ� ƚŽ� ƟŵĞ� ĞǆƉĞƌŝĞŶĐĞĚ� ůŽǁ� ǀŽůĂƟůŝƚǇ� ĂŶĚ� ƉŽƐŝƟǀĞ�
returns.  You must remember that the classic way to 

invest for the long term is to stay invested, stay 

ĚŝǀĞƌƐŝĮĞĚ�ĂŶĚ�ŵĂŬĞ�ĐŚĂŶŐĞƐ�ĂƐ�ŽƉƉŽƌƚƵŶŝƟĞƐ�ĂƌŝƐĞ�ƚŽ�
do so.  Any other strategy entails more risk and 

ƉŽƚĞŶƟĂůůǇ�ŵŽƌĞ�ƌĞƚƵƌŶ�Žƌ�ůŽƐƐ͘��/Ĩ�ƚŚĞ�ĞŵŽƟŽŶ�ŽĨ�ĚŽŝŶŐ�
so is too great, seek out an advisor who has the 

ĞǆƉĞƌŝĞŶĐĞ� ĂŶĚ� ƉƌŽƉĞƌ� ŽďũĞĐƟǀŝƚǇ� ƚŽ� ŐĞƚ� ǇŽƵ� ƚŚƌŽƵŐŚ�
ƚŚŽƐĞ�ŶĞƌǀŽƵƐ�ƟŵĞƐ͘���Ăůů�ŵĞ͘�

WĞƌŚĂƉƐ�ŝƚ� ŝƐ�ƟŵĞ�ƚŽ�ƌĞǀŝĞǁ�ŶŽƚ�ŽŶůǇ�ǇŽƵƌ�ŚŽůĚŝŶŐƐ�ďƵƚ�
also your strategy and outlook for the new year and 

ǇĞĂƌƐ�ƚŽ�ĐŽŵĞ͘��&Žƌ�Ă�ĨƌĞĞ�ƉŽƌƞŽůŝŽ�ƌĞǀŝĞǁ͕�ĐŽŶƚĂĐƚ�ŵĞ�
and we will set up an appointment to do so.  Allow me 

ƚŚĞ� ŽƉƉŽƌƚƵŶŝƚǇ� ƚŽ� ƐŚĂƌĞ� Ă� ĨƌĞƐŚ� ƉĞƌƐƉĞĐƟǀĞ� ŽŶ� ƚŚĞ�
ŵĂƌŬĞƚƐ�ĂŶĚ�ŝŶǀĞƐƟŶŐ͘��/�ŚĂǀĞ�ƚŚĞ�ůƵǆƵƌǇ�ŽĨ�ŶŽƚ�ŽŶůǇ�ŵǇ�
own experience as a professional dealing in the markets 

over the last seventeen years, but also that of all of the 

investors I have dealt with over the years.  My view is 

ƚŽƚĂůůǇ� ĚŝīĞƌĞŶƚ� ĨƌŽŵ� ǁŚĞƌĞ� /� Ăŵ� ƐŝƫŶŐ� ƚŚĂŶ� ĂŶǇ�
individual investor could possibly have.  Let’s make some 

ƟŵĞ�ƚŽ�ƌĞǀŝĞǁ͘��/ƚ Ɛ͛�Ă�ŶĞǁ�ǇĞĂƌ�ĂŶĚ�Ă�ƉĞƌĨĞĐƚ�ƟŵĞ�ƚŽ�ƐƚĂƌƚ�
planning.                           

λ http://www.bloomberg.com/news/2013-01-02/biparti
san-house-backs-tax-deal-vote-as-next-fight-looms.html

μhttp://www.stockcross.com/docs/newsletters/newsle
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